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Summary
Abstruct In spite of the Algerian delay in adopting the Islamic Banking system ,
during 2020 , the Rajeb 20th, 1441 regulation No. 20-20 corresponding to
March 15th, 2020, has been issued. This regulation outlines the banking
operations related to Islamic Banking, and sets up the rules for its practical
aspects by banks and other financial institutions. It has also abolished the 18-
02 system, which was not executed in practice . The April 02nd directive of
2020 No. 20-03 , which defines products related to Islamic banking, specifying
the procedures and technical characteristics for their implementation by banks
and financial institutions, was also issued. In this study, the reality of Islamic
Banking in Algeria was addressed through the texts and provisions issued in
20-02 system along with directive 20-03, in order to determine the extent to
.which the legislator fixed the shortcomings and legislative delays in this area
Key words: Islamic Banking — Islamic Banks — Financing Formulas — Banking

Operations
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