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ABSTRACT :

Bankruptcy is the case of trader stopped dept his paymet , it his a criminal system it
is supervised by the judicial authorities with a simplified action for to protection of the
debtor and to achieve aquality between creditors . The bankruptcy is either palace or fraud
the referee is issued when they provide objective and formal conditions , when the
judgment is issued prey legal effects so invalidated the conduct of the debtor obligatory or
permissible and there is subsequent effects is freeze the property of the debtor and
composition of a group of creditors and stop individual prosecution .

But with the trade development companies have suffered difficulties pose threat to
national economy . Although bankruptcy case are increasing but the legislator Algerian
stuck with his opinion from 47 years ago without modifications so stall their lack of and
mysterious especially in judicial specialization whether was specific or regional , which in
turn is deficiencies which made bankruptcy one of the obstacles , contribution to
transplantation and suspicion in foreign investors and this calls for the need to modify in
renaissance by some other legislation such as Saudi Arabia and Egypt .



