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Summary

The most important stages that bankruptcy and judicial settlement go
through, as we saw that they start from the fact that they stopped paying debts
whose due date has come to oblige this debtor to submit his declaration within
15 days from the date of cessation of payment and the beginning of the
bankruptcy lawsuit, in order to benefit from the judicial settlement procedures
by issuing The judgment declares bankruptcy or judicial settlement, so that it
results in revealing precedents, such as donations, disproportionate contracts,
payment of a term debt, payment other than cash of insurances for previous
debts stipulated in Article 247, as well as subsequent effects arising from it that
prevents the bankrupt from disposing of his money. Article 244 QTS stipulates
it, as well as the formation of a group of creditors, stopping individual
prosecutions, Article (245 QTS), and also forfeiting his civil and political rights,
and nullifying all his actions during the period of suspicion, Article (247 QC) and
becomes in a situation The consequences are not significant, as stipulated in
Article 243 C. In return, the creditors gather in one front, and the terms of all
debts fall as stipulated in Article 246, and the judicial administrator is
appointed, the delegated judge and the observers are appointed until the
matter is assigned to the judiciary and these people carry out their legally
specified duties. The debtor is given only what he and his family support, and
the owners of deposits recover their deposits and the rights holders of their
rights. It is a right tantamount to death and annihilation for this merchant.
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